Non-BRIC Country Economic Development Journal 
Appropriate charts and graphics are encouraged; always cite sources. You do not have to cover everything listed below; this is meant for a guide. The key is to provide a good overview of the economic status of your country. Each part should be written as an individual stand-alone section.

Choses one of the following countries to write about for this assignment Philippines, Indonesia, Malaysia, Thailand, Zambia (or any other Non-BRIC country that would fall into the category of up-and-coming/emerging market (not a major/developed country) Please pick whatever country you are most comfortable writing about!
1) Introduction (1 Page)
This introductory section should be written in paragraph form, 2 pages max. (Only 1 required!)
· INTRODUCTION: Basic Country Information 
· Brief history of the country—age, what it’s known for? 

· Former colony? Describe colonial history briefly 

· Brief recent economic history overview
· Ethnic/Cultural History – traditional allies and enemies?
· Size and location (region and specific location characteristics)

· Classification: low, low mod, mid income 

(any trends/changes in past 25 years?)
· Main reason (your view) for the classification

· Population, and population growth since 1970 (and rank)
· GDP, GDP/capita

· most recent year

· average annual growth rate since 2000
· world rank

· HDI; most recent and since 1990 trend
2) PART I (1 page)

Journal Chapter 5.  

  Discuss the following for each of your two countries:
· Government structure/type since 1990s

· (how has it change over time and recently? Any BIG issues today?)
· Freedom of citizens (via indices)/democratic rule?

· Government role(s) in the economy since 1970s
· Extent of the free market activity (does the government promote it?)

· Current status of government control of economy, and how much economic activity is controlled by the government?

3) Part II (2 pages) 

Select 2-3 Key topics from each Chapter; tell the basic story of the country for each topic of poverty, population, education, and health. 
(All the points below do not need to be addressed but are only listed as ideas to be discussed, only need to choose 2 per chapter or can discuss topics in general!)
· Ch 6:  POVERTY & INEQUALITY   
· Gini Coefficient and extent of inequality, and trend over time 

· Extent to which inequality is seen as a significant policy issue 

· Poverty rates and levels:  

· Extent of poverty and change since 1970s, especially Specific (major) causes of poverty in your country 

· What private & government policies (in last 10-15 years) have been implemented:  

· To reduce poverty and to address income/wealth inequalities?   
· Have they been successful?

Ch 7:  POPULATION (more detailed)
· Population growth and rates in past 30 years o Expected population growth rate, and for 2025 and 2050 

·  Age, gender distribution of current population o  Today and future forecasts 

· Racial/ethnic/religious composition of the country o Dependency ratio and forecasted number o At what state of demographic transition is the country? o What is the total fertility rate (TFR)? 

· What has happened to the country’s birth rate and death rate since 1970? o Is the country getting older or younger?  

· How much Emigration and Immigration? Has that influenced population growth 

· Any explicit government policies toward population growth rates? 

· Are you a population optimistic or pessimistic regarding this country? Why? 

Does the government encourage or discourage population growth? o What types of government population policies have been implemented since 1990?  Have they been successful? 

Ch 8:  EDUCATION 

· Percentage of school aged kids attending school 1970 to today; any evidence of gender bias increasing or decreasing? 

· Educational attainment measures, enrollments measures, MDG education measures 

· Examples of informal/training education prevalent in country, and effectiveness 

· Amount of resources as a % of GDP spent on education 

· What are strengths and weaknesses of the country’s K-12 and post-secondary education systems? 

· Any evidence of “Brain Drain” and any government policies to keep educated graduates?  

· What are current government policies toward k-12 education, how are they implemented, and how successful have they been? 

Ch 9:  HEALTH 

· Health Adjusted Life Expectancy (HALE) currently and in past (what is trend?) 

· Government policies and programs (examples) to improve health?  What are they; how successful?  Help from other nations?

· Resources spent on health; structure of health care industry 

· Epidemiological transition – main causes of death and how has that changed over time?

· Any recent epidemics and, if so, what were government responses? 

4) Part III: Ch. 10 – 14  (2 pages)
 How successful has your country been in generating domestic saving and attracting foreign savings (or foreign direct investment)? Consider (i) domestic macroeconomic and fiscal policies and (ii) both private and government foreign inflows (all main topics from Chapters 10-14).
Select from the various detailed items listed below (you do not have to cover every item, but at least one from each chapter) that can help you tell the basic story noted in the assignment.

Ch. 10: Savings/Investments/FDI

· Barriers to productive investment and doing business?


· Any government efforts to reduce barriers?

· Sources of domestic capital savings: Consumers, Business & Gov’t.  >>> amounts and trends for each?

· Net foreign capital flows and foreign savings sources

· Public/private, and from what countries?

· Government policies to encourage savings?

· How much commercial borrowing and recent trends, and from which countries/banks?
· Estimates of gross public and private investment

· Policies to encourage GOOD investment

· Examples of GOOD or BAD investments

· How much has FDI been growing?

· How much FDI and recent trends, and from which countries
· Types of FDI?

· Recent policies concerning FDI (for/against?) & recent changes

· Has the foreign capital been successful (helpful) in generating GDP growth, and improved productivity? 
Ch. 11: Fiscal Policy
· What are some of the key fiscal policy issues facing your countries? 

· Trends in Government spending relative to GDP (% of GDP)

· Impact of recent world financial crisis?

· Trends in deficits relative to GDP; efforts to reduce budget deficits

· What kind of tax system, and how effective is it?

· Tax policies/reforms (any changes to foster economic growth?)

· How successful has Fiscal policy been in generating savings and encouraging investment?
Ch. 12: Financial Development and Inflation/Monetary Policy
· Does your country have a shallow or deep financial system?  What is its “Financial Ratio” and what efforts have been made to deepen it?

· Does your country have a DEEP or SHALLOW financial system? IS it taking any steps to deepen its financial system?

· How prevalent are informal credit markets, and are there efforts to establish more micro-credit markets?

· What is the “central bank” of your country? Is it independent from the government? Who is the head person?

· What has been the history with respect to inflation in your countries in the past 20 years, and what is the view looking forward?

· What tools does the Central Bank use to engage in monetary policy?


Is the current policy expansionary or contractionary?

a. Is it effective in:

· Setting up financial infrastructure (banks/markets)?

· Controlling inflation (last 10 years)?
Ch. 13-14:  
Foreign Debt & Foreign Aid
· Find and discuss the debt indicators outlined on pp.460-1

· Is there evidence of “debt overhang”?

· Summarize your country’s foreign debt position---sustainable or not?

· What types and how much foreign aid does your country receive, and from whom?  Bi-lateral/multilateral?  What are recent trends?
· Uses of foreign aid – on what?

· Has Foreign Aid been successful in spurring economic growth and development?  At achieving other objectives (explain)?

· How much foreign debt?  From what countries/sources? Can it handle debt service on foreign debt?

· How much is private debt and how much is Sovereign Debt?

· What is the country’s CREDIT RATING?
· Any current debt policies in place or under consideration?
5) Part IV (2 Pages)
· Trade Policy and Sustainable Development (Ch 17-20) 
· What is the status of structural transformation from agriculture to a more modern, developed economy?  How is the agricultural sector structured? 

· What are your country’s primary agricultural products?  How successful has the agricultural sector been at improving its productivity?  Is there any evidence of the “green revolution” paying dividends?  

· Does it export any agriculture products, if so what and to whom? 

· What are your country’s most significant agricultural policies, including food pricing policies? 

· What are your country’s main exports and imports, and to/from what countries?  Who are its major trading partners?  Has it had any contentious issues brought before the WTO? 

· What is your country's "trade orientation"?  How does the government encourage or discourage trade, and as it had any contentious issues brought before the WTO? 

· Are you an export pessimist or optimist for your country? Why? 

· What are your country’s primary resource and manufactured product exports?  Who do they export to? 
6) Part V Final Memo (2 Pages) 
· Prepare an official Memo addressed to the country’s Chief Executive, and any other appropriate government official. 

· Recommend TWO specific policy actions you think would most effectively improve the country’s economic development path and reduce poverty. 
· ONE policy suggestion must come from either Part II or Part III and the other must come from Part IV. ONE PAGE EACH.  I will stop reading after page 2, so longer memos will count against your grade. 

· Base the recommendations on your analysis of your country’s recent economic, social and political history and GDP growth. For each, note clearly why you think this policy action is needed and why you think your wise suggestion for government intervention and policies should increase its economic growth and development prospects, and reduce the country’s poverty level. 

· The memo should be no more than 2 pages and should be formatted as a MEMO to the named chief executive. [image: image1.png]



